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What is a financial statement model (FSM)?

• Historical results and forecasts

• Income statement

• Balance sheet

• Cash flow statement Income 
statement

Balance     
sheet

Cash flow 
statement
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Financial 
Modeling

Company 
knowledge

Attention 
to detail

Reading 
financial 
reports

AccountingCorporate 
finance

Excel

Industry 
knowledge

Effective modeling requires a combination of skills
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What we expect you to know prior to the course

Accounting
ExcelAccounting
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Keyboard shortcuts

• Take advantage of keyboard shortcuts

• Far more efficient than the mouse; worth the time to learn

• Use as many shortcut keys as possible
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Keyboard shortcuts

Universal shortcuts

Excel shortcuts 
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Modeling 
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Format Cells (Ctrl+1)

• All cell formatting 
can be applied via 
this form
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Maintain consistent color conventions
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Maintain standard formatting

1. Negative numbers should be shown in parenthesis

2. Column widths should be the same across all data 

3. Include spacer column between to avoid fill-righting over comments

4. Include 1-2 blank columns on the left for elevator drops

5. Align positive and negative numbers (custom formatting)

1

2

3
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